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1. Navigate to the profit and loss statement.
The statement should look similar to what you saw in our lesson. The exact design and layout will vary depending on the financial software you use.
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This is a report that is referenced a lot in business and it’s important to know how to find it.


2. What are the three sections of an income statement?
Income, Cost of Goods Sold, and Expenses.

If you're using a report such as the FreshBooks income statement, income and cost of goods sold may be combined into one section.


3. Look for the checking account.
There is no checking account on an Income Statement, but it would appear on a Balance Sheet.
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Craig's Design and Landscaping Services

Profit and Loss.
January 1 - November 14, 2023

ToraL
< Income
Designincome 225000
Discounts given 89.50
« Landscaping Services 1.477.50
~ Job Materils
Fountains and Garden Lighting 224650
Plants and Soil 235197
Sprinklers and Drip Systems 13800
Total Job Materials 473647
~ Labor
Installtion 25000
Maintenance and Repair 50.00
Total Labor 300.00
Total Landscaping Services 6513.97
Pest Control Services 11000
Sales of Product Income 91275
Services 50355
Total Income 51020077
- Costof Goods Sold
Costof Goods Sold 40500
Total Costof Goods Sold 5405.00
GROSS PROFIT 979577

~ Expenses
Advertising 7486
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